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statement company financial Therefore, the IDX demanded the 80 issuers repair their financial statements based on
performance. the actual conditions. This research employed a descriptive quantitative method

through multiple linear regression analysis using SPSS 20. The population of this study
involved 100 users of financial statements in several Indonesian companies.
Meanwhile, the samples of 100 users were taken using the census method distributing
a questionnaire directly to the samples via email. Based on the partial and simultaneous
hypothesis tests, the data analysis results showed that the punctuality, the quality of
financial statements, and the effectiveness of the financial statement information had
a positive and significant effect on the companies' financial statement performance.

1. Introduction

As a business unit, a company functions to increase production and assist the government in creating efficient products and
increasing GDP. The success of these roles can always be measured through the financial condition as outlined in the financial
statements. Financial statements guarantee transparency and openness of a company to show that the financial statements are
prepared and reported to various parties, especially external and internal parties. This assurance aims to increase the various
parties’ trust that the companies are in good condition. Lawscheski and Nasev (2021), the openness and transparency of a
company's financial statements are intended for the involved parties, including external parties, such as the government and
investors. These external parties determine whether the company is in good condition or not. Transparent and accountable
financial statements guarantee the company's desire to improve its quality in terms of the company's ability to generate profits
and have a good balance sheet based on investors’, customers’, and other stakeholders’ perspectives. This assurance indicates that
the company always strives to be capable and have integrity in running its business. Companies require a short time in preparing
financial statements reporting their financial conditions to the public, stakeholders, and investors. However, some companies lately
reported their financial statements indicating bad quality existing guidelines. Hence, the reported financial statements were
ineffective and caused unwell performance of the financial statements thus affecting the company's overall performance. Several
companies were not punctual in reporting their financial statements in 2019-2020. Some of these companies have been listed or
existed on the Indonesian stock market (Indonesian Stock Exchange), while 80 companies did not submit their financial statements
on time ( Gumilar, 2020). The delay in financial reporting has impacted the performance of the companies’ financial statements
and overall performance. As a result, the performance of the financial statements was not good, and the number of investors'
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trusts in responding to the financial reporting of 80 issuers in the stock market decreased. The declining trust from the investors
was caused by the low effectiveness and quality of the financial statements of 80 companies listed on the IDX. Therefore, the IDX
demanded the 80 issuers repair their financial statements based on the actual conditions. Novolya et al. (2016), the effectiveness
of financial statement information is shown by high quality, the use of efficient resources, actual situation, and the existing reports
very useful for the interests of various parties in making decisions to future operational interests of the company. Tran et al. (2021),
quality financial statements are financial reports easily understood by stakeholders for decision making. The reports are timely,
relevant, and useable for decision-making, and the information is reliable for decision-making. Meanwhile, the reliability of financial
statements lies in real and ongoing conditions at that time. Therefore, such a report is useful for various company stakeholders in
making all decisions related to company operations. Therefore, these 80 issuers should always improve the quality of their financial
statements and report them punctually so that the information submitted is reliable, has good effectiveness, and is useful for
decision making. If the companies meet those requirements, decisions made regarding the companies’ operations will be proper
and not harm the companies due to misinformation.

2. Literature Review

2.1 Punctuality

Astuti and Surtikanti (2020), punctuality preparing financial statements is a process carried out in issuing credible financial
statements following a predetermined time, namely one year. Diana and Setiawati (2017) state that the punctuality in making
financial statements shows that the financial statements prepared must be in accordance with the time set based on the applicable
rules in Accounting and a country. The financial statements published timely will show the effective and good performance of the
companies so that the financial information is useable by various parties in decision making.

2.2 Quality of Financial Statements
According to Hakim and Rosini (2015), the quality of financial statements is the ability of the financial statements to provide
accurate, credible, and accountable information, following the applicable rules and procedures, where the financial statements
made can be useful for decision making. Hans, et al. (2014) state that quality financial statements are financial reports that are
multi-purpose and can improve the quality of the company so that the reports can show the existing conditions and meet the
company's stakeholders’ expectations.

2.3 The Effectiveness of Financial Statement Information

Mulyadi (2016) argues that the effectiveness of financial statement information is part of the effectiveness of accounting
information systems that can be used properly to provide an overview of the financial statement ability to provide accurate,
credible, and valid information for various parties in the context of making decisions and improving strategies. Kartikahadi (2018)
points out that the financial statement information is effective if the financial statements have been prepared based on accounting
standards, reported on time, and the report can help companies increase productivity and improve performance.

2.4 Financial Statement Performance

Winarso and Nuryani (2020) state that the financial statement performance is the ability of the financial statements to help
companies improve their performance, where the companies’ performance can be seen from a positive balance sheet report and
maximum profit is obtained from the company operational activities. Zamzami and Nusa (2017) point out that the performance
of financial statements can be viewed from the ability of financial statements to provide valid and accurate reports and can help
companies achieve the goals that have been set.

3. Research Method

This research employed a quantitative descriptive research method. Sugiarto (2017) states that the quantitative research method
explains the relationship between several variables by deeply investigating the existing problems, and then describing as well as
examining the relationship between the variables. The population of this study involved 100 users of financial statements in several
Indonesian companies. The samples of this research were taken by using the census.

4. Results and Discussion
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4.1 The Effects of Punctuality, Quality of Financial Statements, and the Effectiveness of Financial Statement Information
on the Financial Statement Performance

Analysis of Multiple Linear Regression Equation

Table 1 Multiple Linear Regression Equation

Coefficients

Unstandardized Standardized
Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance | VIF
1 (Constant) 6,452 7.484 2.714 .003
X1 (Punctuality) | .240 225 .354 4.235 .004 .865 1.842
X2 (Quality of
Financial 327 237 .333 6.437 .001 .855 1.852
Statements)
X3 (The
Effectiveness of
Financial .084 435 .375 2.455 .000 .840 1.741
Statement
Information)

a. Dependent Variable: Y
Source: Data Processing (SPSS), 2020
Table 1 presents that the linear regression equation is as follow:
Y = 6.452 + 0.240X1 + 0.327X, + 0.084X;

The value of the regression coefficient X1 for punctuality is 0.240. It indicated that punctuality had a positive effect on the financial
statement performance, where the more punctual the company's financial statements made, the financial statement performance
increased by 0.240%. The value of the regression coefficient X2 for the quality of the financial statement is 0.327. It showed that
the quality of financial statements positively and significantly affected the financial statement performance, where the increase in
the quality of the financial statements made by the company enhanced the financial statement performance by 0.327%. The value
of the regression coefficient X3 for the effectiveness of the financial statement information is 0.084. It revealed that the
effectiveness of the financial statement information had a positive and significant impact on the financial statement performance,

where the more effective the financial statements presented by the company, improved the financial statement performance by
0.084%.

4.2 Determination Coefficient (R?)
Table 2 Results of Determination Coefficient Test Determinasi

Model Summary

Change Statistics
) Std. Error R Square | F Sig. F )
Mode R Adjusted | of the Change Change | df1 df2 Change Durbin-
| R Square | R Square | Estimate Watson
1 7482 |.768 832 4.4325 .768 7428 |3 96 .000 2.125

a. Predictors: (Constant), X4, X2, X3, X1
b. Dependent Variable: Y
Source: Data Processing (SPSS), 2020
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Table 2 presents the determination coefficient (Adjusted R Square) value is 0.832. In other words, 83.2% of punctuality, the quality
of financial statements, and the effectiveness of financial statement information very strongly influenced the financial statement
performance, while the remaining 16.8% were affected by other variables not discussed in this study.

4.3 Simultaneous Hypothesis Test
Table 3 Results of Simultaneous Test

ANOVA
Model Sum of Squares | df Mean Square F Sig.
1 Regression 37.320 3 6.210 8.725 .000P
Residual 2554.05 96 4.654
Total 2435.02 99

a. Dependent Variable: Y
b. Predictors: (Constant), X4, X2, X3, X1
Source: Data Processing (SPSS), 2020

Table 3 presents the F-table value is 8.725 higher than the F-count value of 2.70. This result indicated that punctuality, the quality
of financial statements, and the effectiveness of the financial statement information had a positive and significant effect on financial
statement performance. Partial Hypothesis Test

Table 4 Results of Partial Test

Coefficients

Unstandardized Standardized

Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance | VIF
1 (Constant) 6,452 7.484 2.714 .003
X1 (Punctuality) |.240 225 .354 4235 .004 .865 1.842
X2 (Quality of
Financial 327 237 333 6.437 .001 .855 1.852
Statements)
X3  (Efektivitas
Informas} 084 435 375 2455 |.000 840 1741
laporan
Keuangan)

a. Dependent Variable: Y
Source: Data Processing (SPSS), 2020

Based on Table 4, punctuality, the quality of financial statements, and the effectiveness of financial statement information positively
and significantly affected the financial statement performance. This result was proven by the t-value of these three variables greater
than the t-table value of 1.661.

5. Conclusion

Based on the research analysis, the researcher concluded the results as followed: Punctuality had a positive and significant effect
on the financial statement performance. The quality of financial statements positively and significantly affected financial statement
performance. The effectiveness of the financial statement information had a positive and significant impact on the financial
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statement performance. Punctuality, the quality of financial statements, and the effectiveness of the financial statement information
positively and significantly influenced the financial statement performance
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